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Electrical Stocks Snap Back After 
Forgettable 2022 with Solid Mid-Year Gains

Although many economists believe the 
U.S. economy could slip into a recession in 
the second half of 2023, many publicly held 
electrical manufacturers, distributors and 
contractors are enjoying solid gains in their 
stock prices so far this year.

Comparing 2023 stock prices with last 
year's wreckage on Wall St. is a bit tenuous 
because 2022 was at the bottom of the most 
recent bear market, but it’s still impressive 
how many of the stocks that Electrical Mar-
keting’s editors track are up +20% and even 
30%  over last year's performance (see chart 
on page 2). Through mid-June, more than 
half of the stocks in EM’s stocks index are 
beating the year-to-date returns of both the 
S&P 500 (+15%) and Dow Jones Industrial 
Average (+3.9%), and a few companies are 
even topping the NASDAQ’s impressive 
+30.3% increase at mid-year: Hubbell 
(+34%); WESCO (+32.7%); W.W. Grainger 
(+32.3%): and Federal Signal (+31.2%).

Hubbell’s year-over-year (YOY) returns 
are equally impressive and from June 30, 2022 
to June 16, 2023 the stock is up +33%. Joining 
Hubbell at these lofty heights of YOY gains 
are EMCOR (+44.6%); Mersen (+39.6%); 
Atkore (+38.5%); Belden (+36.9%); En-
core Wire (+33.7%); GE (+32%); Siemens 
(+31.9%); Federal Signal (+31.5%); and 
Rockwell Automation (+30.3%).

Few companies have seen their share 
prices decline significantly since the start 
of 2023. MDU Resources, a publicly owned 
utility with a large contracting business is 
down -32.2% and two lighting companies are 
lagging the field through June 16— Dialight 
with a -24.9% decline and Signify with a 
-16.9% decrease. Generac, a former Wall St. 
darling, has seen its share price cut in half 
since June 2022, but the company is claw-
ing back some of that lost ground and is up 
+16.7% year-to-date.

Construction Starts Down -6% Year-to-Date 
But Industrial Construction Remains Strong

Total construction starts rose +8% in 
May to a seasonally adjusted annual rate 
of $1.11 trillion, according to Dodge Con-
struction Network. Nonresidential starts 
rebounded following the decline in April, 
improving +8% thanks to a sizeable gain in 
manufacturing starts. During the month, 
nonbuilding starts improved by +24%, 
while residential lost -4%.

On a year-to-date basis through May, 
total construction starts were -6% below the 
first five months of 2022. Residential starts 
were down -25%, nonresidential starts were 
-1% lower, and nonbuilding starts gained 
+25%. For the 12 months ending May 2023, 
total construction starts were +9% higher 
than the 12 months ending May 2022. 
Nonbuilding starts were +30% higher, while 
nonresidential building starts gained +26%. 
However, on a 12-month rolling basis, resi-
dential starts posted a -15% decline.

“May’s data is another sign that the 

construction sector is slowly splitting in 
two,” said Richard Branch, chief economist 
for Dodge Construction Network. “Public 
dollars are flooding into the manufactur-
ing and infrastructure sectors, leading to 
significant growth over the last year.

"Meanwhile, the mostly private sectors 
of the building market like offices, multi-
family and retail are struggling under the 
weight of higher interest rates, tightening 
lending standards and declining demand. 
The second half of the year is shaping up 
to be a challenging one. But, the insulation 
provided by manufacturing and infrastruc-
ture starts will stabilize the industry and 
lead to modest overall growth.”

Nonresidential. Nonresidential build-
ing starts rose +8% in May to a seasonally 
adjusted annual rate of $412 billion. The 
driving force behind the increase was man-
ufacturing starts, which more than doubled 

—Jim Lucy

Continued on page 3
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GM to invest more than$1 billion in 
internal combustion engine plants

While so much of the talk in auto world 
is about the investment the major auto 
manufacturers are making in their EV 
efforts, one of the majors is also investing 
heavily in facilities producing internal 
combustion engine (ICE) vehicles, too. 
General Motors recently announced plans 
to spend billions in upgrades to auto fac-
tories in Flint MI; Fort Wayne, IN; and 
Arlington, TX.

At the Flint Assembly  plant, GM is 
making $788 million in updates, including 
a body shop building expansion, general 
assembly conveyor expansion, and new 
tooling and equipment.

Across town it’s investing $233 million 
in new stamping dies, making press refur-
bishments and purchasing new equipment. 
Earlier this year, the company announced it 
would spend $579 million in Flint Engine 
Operations for sixth-generation Small 
Block V-8 engine production and $103.5 
million in the Davison Road Processing 
Center for technology upgrades to improve 
workplace safety and ergonomics.

In Fort Wayne, IN, General Motors  is 
investing $632 million in an assembly plant 
to prepare it for production of the next-gen-
eration internal combustion engine (ICE) 
full-size light-duty trucks. The investment 
will support new conveyors, tooling and 
equipment in the plant’s body and general 
assembly areas. Fort Wayne builds the Chev-
rolet Silverado 1500 and GMC Sierra 1500.

GM also plans to invest more than 
$500 million to prepare its Arlington, 
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2023 Electrical Stock Prices Performance Year-to-Date
Company Name Symbol Jun. 16, 2023 Jan. 3, 2023 Jun. 30, 2022 YTD % change YOY % Change
MANUFACTURERS
ABB Ltd ABB 37.13 30.78 26.73 20.6 15.2
AMETEK Inc. AME 156.04 140.18 109.89 11.3 27.6
Atkore ATKR 140.37 115.01 83.01 22.1 38.5
Acuity Brands AYI 166.9 168.09 154.04 -0.7 9.1
Belden Inc. BDC 94.69 72.92 53.27 29.9 36.9
Dialight plc** DIA.L 231 307.6 300 -24.9 2.5
Energy Focus EFOI 0.31 0.33 1.3 -6.1 -74.6
Emerson Electric Co. EMR 88.14 96.6 79.54 -8.8 21.4
EnerSys ENS 105.25 74.74 58.96 40.8 26.8
Eaton Corp. ETN 193.69 158.08 125.99 22.5 25.5
Freeport-McMoRan Inc. FCX 39.87 37.95 29.26 5.1 29.7
Federal Signal Corp. FSS 61.43 46.83 35.6 31.2 31.5
General Electric Co. GE 106.39 84.05 63.67 26.6 32.0
Generac GNRC 119.87 102.69 210.58 16.7 -51.2
Hubbell HUBB 318.27 237.53 178.58 34.0 33.0
Littelfuse LFUS 270.35 222.92 254.04 21.3 -12.3
Signify NV* LIGHT.AS 26.61 32.01 31.63 -16.9 1.2
Legrand SA* LR.PA 91.54 75.4 70.46 21.4 7.0
LSI Industries LYTS 12.1 12.38 6.17 -2.3 100.6
3M Co. MMM 104.18 121.52 129.41 -14.3 -6.1
Mersen SA* MRN.PA 41.15 38.3 27.44 7.4 39.6
Nexans SA* NEX.PA 81.6 85.1 73.95 -4.1 15.1
Nucor Corp. NUE 150.56 131.81 104.41 14.2 26.2
nVent Electric plc NVT 47.93 38.55 31.33 24.3 23.0
Orion Energy Systems OESX 1.66 1.86 2.04 -10.8 -8.8
OSRAM Licht AG* OSR.HM 49.2 49.4 54.1 -0.4 -8.7
Pentair PNR 60.77 45.66 45.77 33.1 -0.2
Rockwell Automation ROK 318.11 259.75 199.31 22.5 30.3
SMART Global Holdings SGH 26.91 15.04 16.37 78.9 -8.1
Siemens* SIE.HA 165.84 129 97.79 28.6 31.9
Schneider Electric* SU.PA 162.98 132.24 112.9 23.2 17.1
Zumtobel Group AG* T9Z.F 6.89 6.88 6.86 0.1 0.3
Encore Wire Corp. WIRE 174.09 138.97 103.92 25.3 33.7
DISTRIBUTORS
Arrow Electronics ARW 138.66 105.72 112.09 31.2 -5.7
Avnet AVT 48.03 41.85 42.88 14.8 -2.4
Fastenal FAST 56.9 47.62 49.92 19.5 -4.6
Ferguson plc FERG 150.31 127.95 107.04 17.5 19.5
Genuine Parts Co. GPC 161.21 173.18 133 -6.9 30.2
W.W. Grainger GWW 738.99 558.54 454.43 32.3 22.9
MSC Industrial Direct Co. MSM 97.64 81.8 75.11 19.4 8.9
Rexel SA* RXL.PA 22.39 18.85 14.68 18.8 28.4
WESCO International WCC 167.56 126.27 107.1 32.7 17.9
CONTRACTORS
EMCOR Group EME 175.88 148.86 102.96 18.2 44.6
IES Holdings IESC 53.35 35.3 30.17 51.1 17.0
MDU Resources Group MDU 20.66 30.49 26.99 -32.2 13.0
MasTec MTZ 109.43 85.82 71.66 27.5 19.8
Quanta Services PWR 186.2 142.86 125.34 30.3 14.0
ONLINE MERCHANTS & BIG BOX STORES
Amazon.com AMZN 126.39 85.46 106.21 47.9 -19.5
Alibaba Group Holding Limited BABA 92.11 91.11 113.68 1.1 -19.9
Home Depot HD 303.57 317.42 274.27 -4.4 15.7
Lowe's LOW 217.94 201.49 174.67 8.2 15.4
Shopify SHOP 65.44 35.69 31.24 83.4 14.2
MARKET INDICES
Dow Jones Industrial Average ^DJI 34431.62 33148.9 30775.43 3.9 7.7
S&P 500 ^GSPC 4430.99 3853.29 3785.38 15.0 1.8
NASDAQ Composite ^IXIC 13767.11 10562.1 11028.74 30.3 -4.2
Notes: * - Euros;  ** - Pence; Stock price for June 16, 2023 is an AM price on that day. Stock prices for Jan. 3, 2023 and June 30, 2022  adjusted for both 
dividends and splits.
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Dodge Says Manufacturing Construction is Up +72% YOY in May

TX, assembly plant for production of 
future internal combustion engine (ICE) 
full-size SUVs. The plant will receive new 
tooling and equipment in its stamping, 
body shop and general assembly areas. 
Arlington Assembly builds GM’s entire 
portfolio of full-size SUVs: Chevrolet 
Tahoe and Suburban, GMC Yukon and 
Yukon XL, and Cadillac Escalade, Esca-
lade ESV and Escalade-V. 

GM’s U.S. manufacturing operations, 
include more than 50 assembly, stamping, 
propulsion and component plants and parts 

Continued from page 1
in May. Commercial starts tumbled -20% in 
May due to a sharp pullback in office and 
retail starts, while hotel starts moved higher. 
Institutional starts fell just -1% in May with 
education starts falling, but healthcare in-
creasing. On a year-to-date basis through 
May, total nonresidential starts were -1% 
lower than that of 2022. Institutional starts 
gained +12%. Meanwhile, manufacturing 
starts were -11% lower and commercial 
starts were down -7%.

For the 12 months ending May 2023, 
total nonresidential building starts were 
+26% higher than the 12 months ending 
May 2022. Manufacturing starts were +72% 
higher, institutional starts improved +22%, 
and commercial starts gained +12%.

The largest nonresidential building 
projects to break ground in May were the 
$1.9-billion Steel Dynamics aluminum 
plant in Columbus, MS; the $1.9-billion 
Eli Lilly & Co. facility in Indianapolis, IN; 
and the $1.5-billion Ford Ohio EV plant in 
Sheffield, OH.

Residential. Residential building starts 
lost -4% in May to a seasonally adjusted 
annual rate of $356 billion. Single-family 
starts retreated, falling -2% in May follow-
ing four consecutive monthly gains. Multi-
family starts shed -8%. On a year-to-date 
basis through May 2023, total residential 
starts were down -25%. Single family starts 
were -31% lower, and multi-family starts 
were down -12%.

For the 12 months ending in May 2023, 
residential starts were -15% lower than that 
of 2022. Single family starts were -26% 
lower, while multi-family starts were up 
+9% on a rolling 12-month basis.

The largest multi-family structures to 
break ground in May were the $414-million 
North Cove mixed-use building in New 
York; the $190-million Albany Terrace and 
Irene McCoy Gains apartments in Chicago; 
and the $190-million The Kaye Luxury 
apartment tower in Seattle.

Nonbuilding. Nonbuilding construc-
tion starts rose +24% in May to a season-
ally adjusted annual rate of $347 billion. 
Utility/gas plants powered the increase as 
it jumped +53% over the month. Street 
and bridge starts moved +22% higher, 
and environmental public works in-
creased +3%. Meanwhile, miscellaneous 
nonbuilding starts showed no change. 
Year-to-date through May, nonbuilding 
starts gained +25%.

Utility/gas plants rose +76%, and mis-
cellaneous nonbuilding starts were up 
+27%. Highway and bridge starts gained 
+16%, and environmental public works 
were up +11% on a year-to-date basis.

For the 12 months ending May 2023, 
total nonbuilding starts were 30% higher 
than the 12 months ending May 2022. 
Utility/gas plant starts rose +68%, and 
miscellaneous nonbuilding starts were 
+27% higher. Highway and bridge starts 
were up +22%, and environmental public 
works rose +18% on a 12-month rolling 
sum basis.

The largest nonbuilding projects to break 
ground in May were the $5.3 billion first 
train for the Port Arthur LNG project in Port 
Arthur, TX; the $1.5 billion Southeast Con-
nector Interchange highway project in Fort 
Worth, TX; and the $925 million Amtrak/
Metro Norwalk Bridge Replacement project 
in Norwalk, CT.

Continued from page 1 distribution centers nationwide. Since 2013, 
the company has committed to spending 
$31.6 billion in its U.S. manufacturing and 
parts distribution facilities.

CES opens second West Virginia branch 
City Electric Supply (CES), Dallas, 

opened a location in Petersburg, WV. CES 
Petersburg West Virginia will serve new 
customers in the market and help existing 
branches and customers as the second lo-
cation in West Virginia. “Day- to-day, CES 
Cumberland was putting 160 miles on the 
delivery van servicing a giant loop of areas 

in West Virginia,” said Scotty Pratt, CES 
district manager. “This location will help fill 
a gap for our customers, and CES can meet 
new ones in the area as well.”

 
Rivian electric vehicles will be 
compatible with Tesla SuperChargers

Rivian is the latest EV manufacturer to 
announce that drivers of its EVs will be 
able to access Tesla’s Supercharger network 
across the United States and Canada. Ford 
and General Motors have also announced 
over the past month that their vehicles 
would be able to charge at Tesla’s network 
of 12,000 Super Chargers, which are gener-
ally considered to be the fastest and most 
reliable public EV chargers. 

An adapter will be available to enable 
Rivian's R1T and R1S to charge on the 
Supercharger network as early as spring 
2024. Rivian will incorporate North 
American Charging Standard (NACS) 
charge ports as standard in future R1 
vehicles starting in 2025, as well as in its 
upcoming R2 platform.  

R.J. Scaringe, founder and CEO of Riv-
ian said in the press release, “We’re excited 
to work with Tesla and to see collabora-
tions like this help advance the world 
toward carbon neutrality. The adoption 
of the North American Charging Stan-
dard will enable our existing and future 
customers to leverage Tesla’s expansive Su-
percharger network while we continue to 
build out our Rivian Adventure Network. 
We look forward to continuing to find new 
ways to accelerate EV adoption.”

Rebecca Tinucci, Tesla’s senior direc-
tor of Charging Infrastructure said in the 
release, “It’s great to see the industry com-
ing together to adopt the North American 
Charging Standard. By doing so, we’re 
collectively ensuring all EV drivers have 
access to easy to use, reliable charging 
hardware. We look forward to welcoming 
Rivian owners to thousands of our Super-
Chargers across North America.” 

Tesla’s stock is up +40% since late May, 
when Ford announced it would be sup-
porting the NACS standard and that its 
EVs could be charged at the SuperCharger 
stations. Stellantis, which manufactures 
brands including Chrysler, Jeep, Ram, 
Alfa Romeo, Fiat, Maserati and Peugeot, 
is also reportedly considering going with 
the NACS standard so their EVs could be 
charged by Tesla SuperChargers.
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August 23-24, 2023
Electrical Board of Missouri 
& Illinois Electrical Expo
St. Charles, MO
www.electricalboard.org

September 18-20, 2023
IDEA eBiz
Nashville, TN; IDEA
www.idea4industry.com

September 30-October 2, 2023
NECA Show
Philadelphia; National Electrical 
Contractor Association (NECA)
www.necashow.org

October 3-5, 2023
NAED LEAD Conference
Denver; www.naed.org

October 18-20, 2023
AD Electrical North American Meeting
Dallas; Affiliated Distributors 
www.adhq.org

November 6-8, 2023
NAED Eastern Conference
Marco Island, FL; www.naed.org

November 8-9, 2023
NEMA Annual Meeting
Manalapan, FL; www.nema.org

January 15-17, 2024
NAED Western Conference
Austin, TX; www.naed.org

Jan. 30- Feb. 2, 2024
NEMRA Annual Conference
Las Vegas, National Electrical 
Manufacturers Representatives 
Association (NEMRA); www.nemra.org

Jan. 30- Feb. 1, 2024
NAW Executive Summit
Washington, DC, National Association of 
Wholesaler-Distributors (NAW);
www.nemra.org

February 19-21 2024
NAED South Central  Conference
Dallas, TX; www.naed.org

March 19-20 2024
LEDucation Trade Show & Conference
New York; www.leducation.org

Industry Events Single-Family Housing Starts See 
Double-Digit Increase in May to 997,000

The EPI's Total Index for 
May showed a small increases 
of +0.1% over April, but 
it's still one of the lowest 
monthly  increase of the past 
12 months. At +3.7%, the 
year-over-year (YOY) data 
also increased over April but 
was still well below the con-
secutive double-digit YOY 
increases from April 2021 
through Sept. 2022. Conduit 
fittings (+1.6%) and Nonme-
tallic conduit (+1.2%) had the 
largest monthly increases of 
the major product categories.

May EPI Registers Small Increase

Note: All EPI series represent IHS 
Markit  aggregates of Bureau of Labor 
Statistics’ (BLS) producer price indices 
(PPIs). The revised data partly reflect 
redefinitions of specific PPIs by the 
BLS, but mostly reflect the rebench-
marking of all EPI price series to a 
2012 base year. The four following 
EPI series have been affected by BLS 
redefinitions: boxes, conduit (fittings), 
nonmetallic conduit, and generators. 
Sources: U.S. Bureau of  Labor  Sta-
tistics; IHS Markit

Housing Starts by Region                        
(% of monthly change)

West
-4.1%

(Includes 
Alaska and 

Hawaii)

South
+21%

Northeast
+8.8%

Midwest
+59.1%

According to the latest U.S. Census Bu-
reau data, single‐family housing starts in 
May were at a rate of 997,000, +18.5% above 
the revised April 2023 figure of 841,000. 

“The May housing starts data and our 
latest builder confidence survey both 
point to a bottom forming for single-
family residential construction earlier this 
year,” said Robert Dietz, chief economist, 
National Association of Home Builders, 
in the press release.“There have been 
some improvements to the supply-chain, 
although challenges persist for items like 
electrical transformers and lot availability. 
However, due to weakness at the start of 

the year, single-family housing starts are 
still down -24% on a year-to-date basis.”

New Privately Owned Housing Units Started
(Thousands of units, seasonally adjusted annual rate)

Period	 Total	 1 Unit	 5 Units or more	 Northeast	 Midwest	 South	 West
May 20231	  1,631 	  997 	  624 	  62 	  148 	  599 	  188 
April 20232	  1,340 	  841 	  487 	  57 	  93 	  495 	  196 
March 20232	  1,380 	  843 	  515 	  67 	  113 	  535 	  128 
Feb. 2023	  1,436 	  835 	  588 	  69 	  87 	  514 	  165 
Jan. 2023	  1,340 	  823 	  506 	  61 	  98 	  534 	  130 
Dec. 2022	  1,357 	  887 	  461 	  125 	  93 	  499 	  170 
May-22	  1,543 	  1,067 	  447 	  55 	  140 	  623 	  249 

1-Preliminary; 2-Revised; Note: Detail may not add to total because of rounding.
Source: U.S. Bureau of the Census 

2012=100

Building Wire &  Cable	 264.3	 268.8	 272.1	 -1.7	 -2.9
Power Wire &  Cable	 424.4	 425.9	 358.7	 -0.3	 18.3
Telephone	 239.4	 241.3	 237.5	 -0.8	 0.8
Hand &  Power Tools	 167.4	 167.4	 163.1	 0.0	 2.6
Elec. Heating Equip.	 185.6	 183.3	 175.1	 1.3	 6.0
Residential Lighting	 178.4	 178.4	 177.5	 0.0	 0.5
Industrial Fixtures	 172.6	 170.8	 162.7	 1.0	 6.1
Fans &  Blowers	 208.4	 207.0	 198.6	 0.7	 4.9
Wiring Devices & Connectors	 194.4	 194.4	 156.6	 0.0	 24.1
Pole Line Hardware	 295.2	 294.9	 280.1	 0.1	 5.4
Boxes	 306.6	 306.8	 287.2	 -0.1	 6.7
Conduit Fittings	 254.4	 250.5	 251.5	 1.6	 1.2
Metal Conduit	 277.2	 277.3	 233.5	 0.0	 18.7
Nonmetallic Conduit	 259.2	 256.1	 252.3	 1.2	 2.7
Motors	 208.5	 208.3	 201.2	 0.1	 3.6
Generators	 196.7	 196.7	 182.9	 0.0	 7.6
Ballasts	 219.9	 216.5	 224.9	 1.6	 -2.2
Elect. Meas. &  Integ. Inst.	 134.8	 134.8	 134.8	 0.0	 0.0
Transformers	 172.3	 172.3	 154.2	 0.0	 11.8
Panelboards &  Switches	 222.8	 223.1	 207.6	 -0.1	 7.3
Circuit Breakers	 232.3	 232.3	 216.0	 0.0	 7.5
Switchgear	 238.7	 238.5	 213.0	 0.1	 12.1
Fuses	 217.6	 217.3	 196.6	 0.1	 10.7
Industrial Controls	 212.2	 212.2	 196.5	 0.0	 8.0
Lamps	 202.3	 202.3	 188.2	 0.0	 7.5
Appliances	 141.2	 138.9	 136.1	 1.7	 3.8
Air Conditioners	 206.6	 206.2	 193.0	 0.2	 7.0
Fasteners	 216.8	 215.7	 204.3	 0.5	 6.2
Total Index	 205.0	 204.9	 197.7	 0.1	 3.7

Electrical Price Index — May 2023
	 May	 Apr.	 May	 % Change 
	 2023	 2023	 2022	 1 Mo.    1 Yr.
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Electrical Marketing’s Leading Economic Indicators
Building permits spike in 

May. Privately‐owned housing 
units authorized by building per-
mits in May were at a seasonally 
adjusted annual rate of 1,491,000, 
+5.2% above the revised April rate 
of 1,417,000 but -12.7% below the 
May 2022 rate of 1,708,000.  Ac-
cording to the latest U.S. Census 
Bureau data, single‐family autho-
rizations in May were at a rate of 
897,000, +4.8% above the revised 
April figure of 856,000. Authori-
zations of units in buildings with 
five units or more were at a rate of 
542,000 in May.

“Mirroring rising builder senti-
ment, single-family permits and 
starts increased in May as builders 
boosted production to meet unmet 
demand,” said Alicia Huey, chair-
man of the National Association 
of Home Builders (NAHB) and a 
custom home builder and developer 
from Birmingham, AL, in the press 
release. “Despite elevated interest 
rates that make the cost of housing 
more expensive, the lack of existing 
home inventory in most markets is 
leading to increased demand for 
new construction.”

AIA’s billings index makes no-
table turn for the better. Archi-
tecture firms experienced a rebound 
in billings in May after a downturn 
in April, according to the latest Ar-
chitecture Billings Index (ABI) from 
the American Institute of Architects 
(AIA) and Deltek. The index score 
for May was the highest it has been 
since Sept. 2022. Inquiries into new 
projects and design contracts also 
increased this month, reaching their 
highest levels since February. 

 The billings score for April in-
creased from 48.5 points in April to 
51 points in May (any score above 
50 points indicates an increase in 
firm billings). Firms also reported 
that inquiries into new projects ac-
celerated to 57.2 points from 53.9 
points the previous month. Further, 
the value of new design contracts 
also moved up to 52.3 points in May 
from 49.8 points in April.

 “The modest improvement in 
overall demand for architectural 

services that we saw last month is encourag-
ing news,” said AIA Chief Economist Kermit 
Baker in the press release.  “However, there 
continues to be variation in the performance 

of firms by regional location and building 
specialization. This suggests that overall busi-
ness conditions for the profession likely will 
continue to be variable.”

Sources: 1McGraw-Hill Construction/Dodge; 2Dept. of Commerce; 3Manufactured Housing Institute; 4Dept. of Labor;
5Federal Reserve Board; 6The Association for Manufacturing Technology; 7Federal Home Loan Bank Board.  
Note: Some figures shown—prime rate, for example—are averaged for month.  NYA—not yet available
SA–seasonally adjusted. SAAR–seasonally adjusted annual rate. Source for chart: Global Insight. 
For further information about construction starts, please contact Dodge Analytics at 1-800-591-4462

	 			   Month-		  Year- 
		  Latest 	 Previous 	 over-month	 Year	 over-year	 2022 
	 Month	 month	 month	 % change	  ago	  % change	  annual

The Marketplace : Key Figures

CONSTRUCTION
New Construction Put in Place
	 (billions of dollars, SAAR)2				  
Total	 APR	 1908.38	 1884.99	 1.2	 1627.99	 17.2	 1794.72
Offices 	 APR	 83.99	 83.78	 0.3	 74.98	 12.0	 75.33
Industrial	 APR	 188.96	 173.84	 8.7	 76.78	 146.1	 106.34
Housing Starts (Thousands of units, SAAR)2	 MAY	 1631	 1340	 21.7	 1661	 -1.8	 1551
Total							     
Single-unit 							     
Mobile Home Shipments3	 MAY	 997	 841	 18.5	 1173	 -15.0	 1004
(thousands of units, SAAR)	 APR	 82	 82	 0.0	 105	 -21.9	 112
Employment, Construction Workers (thousands)4	 MAY	 7973	 7824	 1.9	 7576	 5.2	 7748
Employment, Electrical Contractors (thousands)4	 APR	 1032.7	 1029.9	 0.3	 965.4	 7.0	 1015.2
Hourly Wage, Electrical Contractors4	 APR	 36.03	 35.82	 0.6	 32.03	 12.5	 33.70
							     
PRODUCTION							     
Industrial Production Index (1967=100)5        	 MAY	 103.0	 103.2	 -0.2	 99.5	 3.5	 102.6
Construction Supplies Production Index5 							     
(1977=100-SA)	 MA	 102.3	 101.8	 0.6	 99.3	 3.0	 103.7
Employment in Electrical Equipment & Supplies Mfg.							     
Production workers (Thousands)4	 APR	 142.1	 143.3	 -0.8	 139.1	 2.2	 141.4
Weekly hours  	 APR	 41.6	 41.1	 1.2	 41.7	 -0.2	 42.2
Hourly wage	 APR	 26.40	 25.82	 2.2	 22.68	 16.4	 25.28
Electric Power Output Index (1967=100)5    	 MAY	 102.0	 104.2	 -2.1	 104.1	 -2.0	 104.9
Machine Tool Orders* (millions of dollars)6	 APR	 329.58	 543.02	 -39.3	 476.95	 -30.9	 452.82
Industrial Capacity Utilization (percent, SA)1	 MAY	 78.42	 78.41	 0.0	 77.10	 1.7	 79.16
							     
TRADE							     
Electrical Mfrs’ Shipments	 APR	 4,534	 4,578	 -1.0	 3,636	 24.7	 4,045
Electrical Mfrs’  Inventories (millions of dollars, SA)2	 APR	 9,618	 9,589	 0.3	 7,106	 35.4	 8,846
Electrical Mfrs’ Inventory-to-Shipments Ratio 	 APR	 2.121	 2.095	 1.3	 1.954	 8.5	 2.187
Electrical Mfrs’ New Orders (millions of dollars, SA)2	 APR	 4,703	 4,680	 0.5	 3,988	 17.9	 4,220
Electrical Mfrs’ Unfilled Orders 							     
(millions of dollars, SA)2	 APR	 22,595	 22,324	 1.2	 16,989	 33.0	 22,446
Exports, Electrical Machinery 							     
(f.a.s. value in millions of dollars)2	 APR	 6,872	 7,738	 -11.2	 7,031	 -2.3	 86,091
U.S. Dollar vs. Other Major Currencies (1973=100)5	 MAY	 114.23	 113.81	 0.4	 105.09	 8.7	 115.14
							     
PRICES & INTEREST RATES							     
Industrial Commodities Wholesale Price Index 							     
(Bureau of Labor Statistics, 1967=100) 	 MAY	 254.0	 257.0	 -1.2	 228.9	 11.0	 265.9
Electrical Price Index 							     
(Electrical Marketing, 1997=100)	 MAY	 205.0	 204.9	 0.1	 172.9	 18.6	 197.7
Construction Materials Wholesale Price Index 							     
(Bureau of Labor Statistics, 1982=100)	 MAY	 351.0	 351.4	 -0.1	 306.0	 14.7	 348.0
Copper Prices (Metals Week, cents per pound)	 MAY	 374.61	 400.32	 -6.4	 439.80	 -14.8	 400.70
Prime Rate5	 MAY	 8.23	 8	 2.9	 3.25	 153.2	 4.85
Federal Funds Rate5 	 MAY	 5.06	 4.83	 4.8	 0.08	 6225.0	 1.68
Mortgage Rate7 	 MAY	 6.43	 6.34	 1.3	 3.04	 111.2	 5.38
*Several series related to employment are now being reported on a NAICS basis.  Because of this change, some numbers are not directly 
comparable to previously reported data, but are consistent in year-over-year comparisons and comparisons shown in the table.
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People
Hammond Power Solutions Inc. (HPS) 

(Guelph, Ontario): Adrian Thomas was 
appointed CEO, replacing Bill Hammond 
who will assume the position of executive 
chairman after 22 years as CEO. Thomas will 
also be appointed to HPS’ board of directors.

Thomas has more than 20 years of exper-
tise in the electrical and automation industry. 
Throughout his career, he has held key posi-
tions at companies including General Electric 
(GE), TMEIC and most recently Schneider 
Electric. Adrian's experience has included 
several senior executive roles in Canada at 
both GE and Schneider Electric.

Schneider Electric (Boston): Michael Lotfy 
Gierges was appointed executive VP for its 
global Home & Distribution division and will 
lead Schneider Electric’s drive to bring the 
Electricity 4.0 revolution to homes through 
enhanced electrification and digitalization. 
Having joined the company as senior of Pow-
er Products over North and Central America 
just over a year ago, Gierges is Schneider 
Electric’s youngest executive to lead a global 
business division. He will report to executive 
VP of Energy Management Olivier Blum.

Under Gierges’ leadership, the Home & 
Distribution division will leverage Schnei-
der Electric’s innovation to empower 
homeowners and tenants to make their 
homes efficient, resilient and sustainable.  
Gierges brings more than 20 years of pro-
fessional experience to this new position. 
In his previous role, he was senior VP of 
Power Products for the North American 
Hub where he oversaw the business unit 
portfolio’s double-digit growth in sales and 
launched five innovative products to the 
electrical industry. Additionally, Gierges 
was instrumental in spearheading DE&I 
initiatives for the Schneider Electric Power 
Products division.

Keystone Technologies (Lansdale, PA): 
CEO Ira Greenberg has been named as 
an Entrepreneur of the Year 2023 Greater 
Philadelphia Award winner by Ernst & 
Young (EY). The winners of Ernst & Young 
Entrepreneur of the Year are selected by 
an independent judging panel made up of 
previous award winners, leading CEOs, in-
vestors and other regional business leaders.

EiKO (Olathe, KS): Lynnette Schaeffer 
was promoted to senior director of Market-
ing and Training and is now responsible 
for all aspects of marketing, training and 
education for distribution partners, cus-
tomers, end users, agents and industry 

professionals in the Industrial and Com-
mercial channel.

A 25-year-veteran of the lighting 
industry, Schaeffer started her career in 
lighting with Van Meter Industrial. After 
seven years learning the ins and outs of 
the distribution market, she joined Philips 
Lighting in 2005. 

Schaeffer earned her MBA from the 
University of Iowa and is LC Certified and 
LED Certified.

WESCO International, Inc. (Pittsburgh, 
PA): The company elected Glynis Bryan 
to its board of directors, effective Sept. 1, 
consistent with its long-standing commit-
ment to ongoing board refreshment. Bryan 
currently serves as the CFO of Insight En-
terprises, a Fortune 500 solutions integra-
tor focused on enabling secure, end-to-end 
digital transformation through its broad 
portfolio of solutions and IT expertise. 

Rexel USA (Dallas): Jordan Lomheim 
will be succeeding Wes Smith as Rexel 
USA's newest senior VP and chief strategy 
officer. He will be focused on leading the 
company’s corporate strategy and growth 
initiatives, including leading its M&A ef-
forts. Smith has transitioned to a new role 
as senior advisor to the Rexel USA CEO as 
he prepares to retire in June 2024.

Lomheim most recently served as a 
director of Corporate Strategy and M&A 
at Celanese Corp. where he was an M&A 
leader, created business intelligence and 
analytical capabilities, and developed busi-
ness strategies.

In Smith’s new role, he will continue to 
have a significant impact on Rexel USA’s 
business as he will maintain a key role 
in strategy and M&A efforts as well as 
industry leadership, which includes him 
fulfilling his five-year commitment to the 
National Association of Electrical Distribu-
tors (NAED).

Orbit Industries (Dallas): Peter Sangui-
net is the new factory sales representative 
serving north Texas. He has experience in 
customer service, sales and in construction 
as an irrigation contractor.

Rep News
JD Martin Co. now represents Cham-

pion Fiberglass in New Mexico, Colorado 
and Wyoming. Founded in 1954 by Jim 
Martin in Dallas, today JD Martin Co. is 
owned and operated by Jim Carr, with Greg 
Baker as CEO and president for the past 15 
years. The company represents electrical 
manufacturers in Texas, Oklahoma, Arkan-
sas, New Mexico, Louisiana, Mississippi, 
Florida and the Carolinas.
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Sam Zell, the famed investor, entrepre-
neur and former chairman of Anixter Inter-
national, passed away on May 18 at the age 
of 81. A press release from Equity family of 
the companies where he was chairman, said 

Obituary

during his 60-year-career he launched and 
grew hundreds of companies and that he was 
most widely recognized for his critical role in 
creating the modern real estate investment 
trust (REIT), which today is a more than $4 
trillion industry.

The Equity press release said he served as 
chairman of Anixter International Inc., the 
global provider of wire and cable products, 
for 34 years and stewarded the sale of the 
company to WESCO in 2020 for $4.5 billion.


