SPECIAL REPORT

OGJ150
Rank
by total Total Net Stockholders’ Capital & expl.

— assets — Total assets —— revenue income — equity ——  —— spending ——

2022 2021  Company $1,000 Rank $1,000 Rank $1,000 Rank $1,000 Rank $1,000
1 1 ExxonMobil Corp. 369,067,000 1 413,680,000 1 55,740,000 1 202,743,000 1 19,432,000
2 2 Chevron Corp. 257,709,000 2 246,252,000 2 35,465,000 2 160,242,000 2 11,974,000
3 3 ConocoPhillips 93,829,000 3 82,156,000 3 18,680,000 3 48,003,000 3 10,159,000
4 4 Occidental Petroleum Corp. 72,609,000 4 37,095,000 4 12,504,000 4 30,085,000 5 4,497,000
5 5 EOG Resources Inc. 41,371,000 5 125,702,000 6 7,759,000 5 24,779,000 4 4,619,000
6 6 Pioneer Natural Resources Co. 35,740,000 6 24,294,000 5 7,845,000 6 22,541,000 6 4,033,000
7 7 Diamondback Energy Inc. 26,209,000 13 9,643,000 9 4,386,000 7 15,690,000 10 1,854,000
8 9 Devon Energy Corp. 23,721,000 7 19,169,000 7 6,015,000 10 11,296,000 7 2,542,000
9 8 EQT Corp. 22,669,926 16 17,497,689 19 1,770,965 11 11,213,328 16 1,400,443
10 10 Hess Corp. 21,695,000 11 11,570,000 14 2,096,000 13 8,496,000 8 2,487,000
11 11 Coterra Energy Inc. 20,154,000 14 19,051,000 10 4,065,000 8 12,659,000 13 1,710,000
12 13 Marathon Qil Corp. 19,940,000 15 8,036,000 12 3,612,000 9 11,397,000 15 1,450,000
13 18 Chesapeake Energy Corp. 15,468,000 10 11,743,000 8 4,936,000 12 9,124,000 12 1,823,000
14 15 Ovintiv Inc. 15,056,000 9 12,464,000 11 3,637,000 14 7,689,000 11 1,831,000
15 14 Apache Corp.? 14,255,000 12 10,883,000 13 3,536,000 24 3,242,000 14 1,503,000
16 16 Antero Resources Corp. 14,118,039 17 7,138,436 15 1,898,771 15 7,017,154 24 929,658
17 17 Southwestern Energy Co. 12,926,000 8 115,002,000 17 1,849,000 20 4,324,000 9 2,115,000
18 19 Murphy Qil Corp. 10,308,952 19 3,932,662 26 965,047 18 5,148,893 22 985,461
19 20 CNX Resources Corp. 8,515,733 38 1,261,211 85 (142,077) 27 2,950,461 32 565,754
20 31 Permian Resources Corp. 8,492,592 30 32,131,265 31 515,037 16 5,656,296 28 771,577
21 24 PDC Energy Inc. 7,982,765 20 3,845,733 18 1,778,121 21 3,982,745 18 1,087,702
22 21 Civitas Resources Inc. 7,971,399 21 33,791,398 20 1,248,080 17 5,373,919 23 967,096
23 32 Chord Energy Corp. 6,631,081 22 3,646,794 16 1,856,159 19 4,679,798 35 531,327
24 22 Range Resources Corp. 6,625,562 18 4,146,803 23 1,183,370 28 2,876,006 40 456,505
25 23 Callon Petroleum Co. 6,146,081 25 13,230,964 22 1,209,816 26 3,085,422 21 992,985
26 26 Crescent Energy Co. 6,019,849 27 3,057,065 53 96,674 39 862,291 29 592,707
27 25 SM Energy Inc. 5,716,039 24 13,358,647 25 1,111,952 25 3,085,458 25 879,934
28 28 Comstock Resources Inc. 5,694,255 23 3,628,057 24 1,124,868 30 2,278,314 19 1,067,800
29 29 Matador Resources Co. 5,554,505 26 3,058,025 21 1,214,206 23 3,317,091 27 771,830
30 45 Sitio Royalties Corp. 5,170,902 49 369,612 45 184,131 22 3,886,595 33 557,569
31 27 Kosmos Energy Ltd. 4,579,988 29 2,299,775 43 226,551 42 787,848 26 787,297
32 30 California Resources Corp. 3,967,000 28 2,707,000 30 524,000 31 1,864,000 41 379,000
33 41 Earthstone Energy Inc. 3,937,401 33 1,695,154 34 452,485 29 2,324,017 36 491,836
34 33 Talos Energy Inc. 3,058,626 35 1,651,980 37 381,915 35 1,165,576 43 323,164
35 42 Northern Oil and Gas Inc. 2,875,178 36 1,570,535 28 773,237 44 745,260 17 1,355,197
36 34 Vital Energy Inc. 2,726,114 31 1,920,796 29 631,512 36 1,110,746 30 566,989
37 39 Magnolia Oil & Gas Corp. 2,572,585 34 1,694,493 27 893,837 32 1,740,191 38 465,139
38 37 Gulfport Energy Corp. 2,534,479 37 1,331,112 36 412,856 40 828,835 39 460,780
39 36 Seneca Resources Corp.*® 2,507,541 40 1,010,464 39 306,064 — — 31 565,791
40 38 Denbury Inc. 2,327,499 32 1,714,659 32 480,160 33 1,532,617 44 317,094
41 47 HighPeak Energy Inc. 2,279,482 42 1755,686 41 236,854 34 1,169,647 20 1,046,739
42 40 Ranger il Corp.® 2,014,207 39 1,145,189 44 217,693 37 1,057,022 37 481,486
43 46 SilverBow Resources Inc. 1,716,362 43 1753,420 38 340,437 41 791,579 45 272,443
44 44 W&T Offshore Inc. 1,431,790 41 920,997 42 231,149 71 7,634 53 41,632
45 51 Tellurian Inc. 1,426,683 48 391,926 83 (49,810) 45 672,543 42 344,800
46 43 Black Stone Minerals LP 1,271,082 45 663,604 33 455,480 38 911,451 59 11,894
47 49 Ring Energy Inc. 1,268,000 51 347,250 47 138,635 46 661,103 47 130,896
48 52 Kimbell Royalty Partners 1,076,747 55 248,059 52 111,929 47 576,510 46 141,461
49 — TXO Energy Partners LP 924,632 56 246,397 82 (7,668) 49 521,537 56 23,720
50 48 Texas Pacific Land Corp. 877,427 44 667,422 35 446,362 43 772,887 57 19,212
51 — Vitesse Energy Inc. 660,484 53 300,070 50 118,903 48 8564,423 51 56,036
52 56 Sandridge Energy Inc. 600,497 54 254,258 40 242,168 50 487,922 52 44,085
53 55 Riley Exploration Permian Inc. 515,294 52 321,743 51 118,011 52 333,446 50 111,662
54 54 Battalion Qil Corp. 485,358 50 1 359,064 63 18,539 57 84,628 48 125,465
55 50 Unit Corp. 469,255 46 545,525 46 148,369 51 362,626 55) 30,386
56 53 Amplify Energy Corp. 459,478 47 458,456 55 57,875 82 (4,565) 54 34,814
57 58 PrimeEnergy Resources Corp. 247,137 59 125,087 57 48,664 54 140,353 58 15,974
58 59 Dorchester Minerals LP 176,243 57 1170,800 48 130,607 58 °171,518 71 0
59 61 PHX Minerals Inc.? 152,502 63 53,495 62 20,409 55 107,779 34 552,638
60 64 Evolution Petroleum Corp.® 148,047 60 108,926 59 32,628 60 75,514 67 1,531
61 71 US Energy Corp. 118,320 66 44,552 80 (963) 59 78,354 63 6,643
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Worldwide liguids Worldwide natural gas  Worldwide liquids Worldwide natural gas US liquids US natural gas US liquids US natural gas US net wells
— production — — production—  —reserves —  —reserves —  — production —  — production —  —— reserves —  — reserves — — drilled —
Rank  Million bbl  Rank Bef Rank  Million bbl Rank Bef  Rank Million bbl  Rank Bef Rank Millionbbl  Rank Bef Rank  Wells
1 739.0 2 21510 1 10,234.0 2 24,147.0 5 191.0 4 1,036.0 5 2,204.0 3 13,645.0 3 4740
2 520.0 1 2,5678.0 2 4870.0 1 28,765.0 2 324.0 7 641.0 2 2958.0 11 6,831.0 4 456.0
3 408.0 7 832.0 3 38200 10 8,767.0 1 343.0 8 631.0 1 3,290.0 10 7,244.0 2 5170
4 321.0 9 609.0 5 2,759.0 14 6,350.0 3 268.0 13 445.0 4 2,293.0 14 4,073.0 7 2740
5 240.0 10 559.0 4 2,806.0 11 8,591.0 4 240.0 12 493.0 3 2,.804.0 9 8,273.0 1 5330
6 187.0 18 3195 6 17105 16 3,997.0 6 187.0 17 319.5 6 1,7105 15 3,997.0 5 4340
8 1115 23 176.4 7 15548 20 2,8689 8 1115 20 176.4 7 1,554.8 19 2,868.9 8 2230
7 163.0 15 356.0 8 1,286.0 18 3,175.0 7 163.0 14 356.0 8 1,286.0 17 3,175.0 6 3111
34 16.33 3 1,842.0 32 196.3 3 238249 33 16.33 1 1,842.0 32 196.3 1 23,8249 19 83.00
10 91.00 21 222.0 12 1,011.0 26 1,470.0 13 55.00 27 80.00 13 728.0 28 1,004.0 23 70.00
14 60.62 6 10240 17 5365 7 11,173.0 12 60.62 5  1,024.0 16 5365 6 11,173.0 9 1746
12 88.00 20 224.0 13 955.0 21 2,295.0 9 82.00 22 132.0 12 907.0 21 1,859.0 11 158.0
24 25.40 5 11,3080 25 2723 6 11,369.0 24 25.40 31,3080 25 2723 5 11,369.0 13 1520
9 95.30 11 545.0 10 1,1422 12 6,789.0 10 77.90 19 180.0 11 993.0 20 2,698.0 12 153.0
11 89.42 19 310.5 16 557.8 23 1,786.2 15 46.00 21 167.6 20 353.4 25 1,317.0 36 40.70
13 62.00 8 798.0 9 11,2480 8 10,270.0 11 62.00 6 798.0 9 1,2480 7 10,270.0 26 59.70
19 35.44 4 1,520.0 14 710.5 4 17,362.0 19 35.44 2 1,520.0 14 710.5 2 17,362.0 16 117.2
17 39.40 24 146.9 21 345.3 22 22199 18 36.30 40 33.70 24 3012 39 3349 39 29.10
40 6.579 12 540.7 39 103.3 9 91873 39 6.579 9 540.7 38 103.3 8 9,187.3 37 37.00
25 24.99 33 59.692 19 409.9 28 1,033.6 25 24.99 32 59.69 18 409.9 26 1,033.6 18 87.70
15 51.81 22 199.4 15 617.7 19 2,892.3 14 51.81 18 199.4 15 617.7 18 2,892.3 10 1720
16 43.32 27 112.5 26 271.4 31 867.5 16 43.32 25 112.5 26 271.4 30 867.5 15 1252
20 32.48 31 67.428 18  519.7 32 8149 20 32.48 30 67.43 17 5197 31 814.9 35 41.30
18 39.11 13 539.4 11 1,046.6 5 11,798.0 17 39.11 10 539.4 10 1,046.6 4 11,798.0 27 59.00
22 31.12 40 41.627 20 3807 36 5928 22 31.12 39 41.63 19 3807 34 5928 17 9450
23 28.98 25 1285 23 321.7 25 1,506.5 23 28.98 23 128.5 22 321.7 23 1,506.5 32 48.00
21 32.00 26 125.9 24 3036 27 14029 21 32.00 24 125.9 23 3036 24 11,4029 20 81.00
69 0.082 14 500.6 72 0549 13 66976 68 0.082 11 500.6 71 0.549 12 6,697.6 25 60.60
28 21.94 28 99.308 31 196.3 30 962.6 27 21.94 26 99.31 31 196.3 29 962.6 22 7240
44 3.961 51 9.531 47  53.42 49 159.4 44 3.961 51 9.531 46 53.42 48 159.4 = NA
27 23.00 58 4.000 34 158.0 34 707.0 41 6.000 58 4.000 50 27.00 62 24.00 — —
26 24.00 35 54.000 22 332.0 38 511.0 26 24.00 34 54.00 21 332.0 36 511.0 14 1493
31 19.10 34 54.392 27 244.2 33 742.2 30 19.10 33 54.39 27 244.2 32 742.2 29 53.00
33 16.35 41 32.215 38 104.0 46 219.6 32 16.35 41 32.22 37 104.0 45 219.6 47 3.800
35 16.09 30 68829 33 162.7 29 11,0084 34 16.09 29 68.83 33 1627 27 1,008.4 28 56.80
29 21.87 37 49.259 29 210.3 37 552.3 28 21.87 36 49.26 29 210.3 35 552.3 33 47.10
30 19.10 36 50.700 37 104.8 41 313.0 29 19.10 35 50.70 36 104.8 40 313.0 30 50.00
41 6.000 17 322.0 42 72.00 17 3,612.0 40 6.000 16 322.0 41 72.00 16 3,612.0 40 21.70
55 1.604 16 3429 78  0.250 15 4,1707 55 1.604 15 342.9 77 0.250 13 4,707 24 6850
32 16.54 62 3.299 30 197.3 61 2959 31 16.54 62 3.299 30 1973 60  29.59 43 10.000
38 8.383 61 3.323 35 113.2 57 58.64 37 8.383 61 3.323 34 113.2 56 58.64 21 7820
36 12.87 49 12.100 28 2136 44 2451 35 12.87 49 12.10 28 2136 43 2451 31 49.90
42 4.583 29 70.958 40 84.85 24 17256 42 4.583 28 70.96 39 84.85 22 17256 34 4520
39 7.200 39 44.800 46 59.50 35 634.6 38 7.200 38 44.80 45 59.50 33 634.6 56  0.600

= = 38 47.322 = = 39 444.9 = = 37 47.32 = = 37 4449 42 13.50
47 3591 32 59.778 52 19.18 43 269.6 47 3.591 31 59.78 52 19.18 42 269.6 60 0.100
37 9.099 47 18.793 36 111.8 50 157.8 36 9.099 47 18.79 35 111.8 49 157.8 38 31.35
52 2173 46 20.311 51 19.74 48 160.3 52 2.173 46 20.31 51 19.74 47 160.3 — —
48 3.540 42 29.557 41 75.44 40 407.9 48 3.540 42 29.56 40 75.44 38 407.9 46 6.200
78  70.021 — — — — — — — — — — — — — — — —
51 2.575 55 7.274 49 30.45 55 80.11 51 2.575 55 7.274 48 30.45 54 80.11 45 7.540
50 2.946 45 21.101 48 33.85 45 242.8 50 2.946 45 21.10 47 33.85 44 242.8 — —
46 3.661 63 3.229 45 63.34 54 86.02 46 3.661 63 3.229 44 63.34 53 86.02 41 14.00
43 4.079 58 9.336 44 68.07 52 143.7 43 4.079 53 9.336 43 68.07 51 143.7 44 8.500
49 3.429 43 24.211 50 27.81 47 212.4 49 3.429 43 24.21 49 27.81 46 212.4 52 1.300
45 3.716 44 22.993 43 71.89 42 312.8 45 3.716 44 22.99 42 71.89 41 312.8 53 1.200
56 1.356 60 3325 58 6.640 63 22.28 56 1.356 60 3325 58 6.640 63 22.28 55 0.760
58 1.808 57 5.869 57 8.920 59 9,15 53 1.808 57 5.869 57 8.920 58 39.15 49  2.000
65 0.364 54 7.428 63 3.145 56 62.24 65 0.364 54 7.428 63 3.145 &5 62.24 54 0.980
57 0.983 56 7.141 58 18.41 53 107.0 57 0.983 56 7.141 53 18.41 52 107.0 = =
64 0.396 66 101.345 60 5.140 66 1°16.35 64 0.396 66  1°1.345 60 5.140 66 1°16.35 59 0.240

Oil & Gas Journal | Sep. 4, 2023 35



SPECIAL REPORT

0GJ150

Rank
by total Total Net Stockholders’ Capital & expl.

— assets — Total assets —— revenue income — equity —— spending ——
2022 2021 Company $1,000 Rank $1,000 Rank $1,000 Rank $1,000 Rank $1,000
62 62 Pedevco Corp. 116,110 67 330,034 73 2,844 56 96,459 49 122,522
63 63 PermRock Royalty Trust 82,023 74 13,160 65 112,304 58 12.80,041 — —
64 66 Empire Petroleum Corp. 71,545 64 52,887 68 7,084 65 23,236 60 10,473
65 60 Abraxas Petroleum Corp. 70,547 65 49,737 58 37,328 61 61,547 66 1,544
66 65 Permianville Royalty Trust 60,565 72 15,027 64 113,481 62 260,565 — —
67 68 Everflow Eastern Partners LP 49,204 73 14,318 67 9,093 64 926,826 69 381
68 69 Reserve Petroleum Co. 38,727 71 116,170 70 4,001 63 32,385 61 10,267
69 — Barnwell Industries Inc.® 37,215 68 28,545 69 5,513 66 19,161 62 8,607
70 67 Camber Energy Inc. 34,697 84 3597 84 (107,742) 83 (17,124) 73 0
71 70 Spindletop Oil & Gas Co. 27,807 76 8,354 75 11669 67 217,213 68 703
72 72 Sabine Royalty Trust 16,283 58 125,981 49 11122,694 69 211,410 — —
73 73 VOC Energy Trust 15,048 70 23,594 61 21,675 68 15,048 — —
74 74 Mexco Energy Corp.1? 13,285 78 16,588 72 2,855 78 1,225 65 1,889
75 75 Royale Energy Inc. 11,780 80 2,643 77 (146) 84 (33,137) 64 4,724
76 76 Houston American Energy Corp. 11,731 83 11,639 79 (744) 70 11,317 70 15
77 — Petrolia Energy Corp. 8,774 77 6,848 81 (1,486) 80 (2,878) 73 0
78 78 Apache Offshore Investment Partnership 8,640 82 1,803 76 575 72 157,092 72 0
79 77 San Juan Basin Royalty Trust 8,457 61 79,066 54 177,699 74 122 969 — —
80 79 MV Oil Trust 6,884 69 27,205 60 1125530 73 126,884 — —
81 80 Cross Timbers Royalty Trust 4,863 75 12,509 66 111,743 75 122 962 — NA
82 81 Mesa Royalty Trust 3,749 79 4,119 71 113,682 76 122,690 — —
83 82 Permian Basin Royalty Trust 3,135 62 54,418 56 1153544 79 12279 — —
84 83 Gulf Coast Ultra Deep Royalty Trust 2,311 81 2,472 74 111,843 77 121,245 — —
85 85 Norris Industries Inc.® 338 85 526 78 (505) 81 (4,291) 74 0
— 84 Daybreak Oil & Gas Inc.'6 17 NA — NA — NA — NA — NA
Totals 1,217,475,836 1,017,890,495 196,582,442 659,789,896 93,954,277

NA = Not Available.

(s) indicates less than 500 bbl or 500 mcf.

1 Operating. > APA Corp. is Apache’s parent holding company. > Sales. * Subsidiary of National Fuel Gas Co. * Fiscal yearend Sept. 30. ¢ Baytex Energy Corp.
acquired in June 2023. 7 Reserves are in barrels of oil equivalent & Member’s equity ® Partner’s equity. ' Includes natural gas liquids. ' Distributable income.
12 Trust corpus. > Fiscal yearend Mar. 31. 4. Barrels of oil equilivant. > Partner’s capital. ¢ Fiscal yearend Feb. 28, 2023. 17~ Not filed at press time.
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Worldwide liquids Worldwide natural gas ~ Worldwide liquids Worldwide natural gas US liquids US natural gas US liquids US natural gas US net wells

— production — — production—  —reserves —  —reserves —  — production —  — production —  —— reserves —  — reserves — — drilled —

Rank  Million bbl  Rank Bcf Rank  Million bbl Rank Bef  Rank Million bbl  Rank Bef Rank  Million bbl Rank Bef Rank  Wells
66 0.289 76 0.204 54 13.41 65 16.38 66 0.289 75 0.204 54 13.41 65 16.38 — —

68 0.153 77 0.159 64 2.967 75 2.740 67 0.153 77 0.159 64 2.967 74 2.740 — —
58 0.644 69 0.876 56 11.09 68 12.94 58 0.644 68 0.876 56 11.09 68 12.94 — —
59 0.553 65 1.569 61 4.808 60 30.16 59 0.553 65 1.569 61 4.808 59 30.16 — —
60 0.496 59 3.357 62 3.976 69 8.493 60 0.496 59 3.357 62 3.976 69 8.493 — —
75 0.034 64 1.880 74 0.398 64 21.71 75 0.034 64 1.880 73 0.398 64 21.71 58 0.300
70 0.081 73 0.416 70 0.766 74 3.077 69 0.081 72 0.416 69 0.766 73 3.077 48 2.580
67 0.230 68 0.964 67 1.080 71 4.985 73 0.042 76 0.192 79 0.090 80 0.466 50 1.700
82 0.008 83 0.014 81 0.043 83 0.028 81 0.008 83 0.014 81 0.043 83 0.028 — —
74 0.036 70 0.653 79 0.158 73 4.126 74 0.036 69 0.653 78 0.158 72 4.126 — —
62 0.438 50 9.635 59 5.959 58 47.38 62 0.438 50 9.635 59 2,959 57 47.38 — —
63 0.410 75 0.250 65 2.824 76 1.986 63 0.410 74 0.250 65 2.824 75 1.986 — —
72 0.062 74 0.394 69 0.809 72 4.842 71 0.062 73 0.394 68 0.809 71 4.842 61 0.040
79 0.018 78 0.135 76 0.372 78 1.133 78 0.018 78 0.135 75 0.372 77 1.133 51 1.678
81 0.011 79 0.074 80 0.084 79 1.030 80 0.011 79 0.074 80 0.084 78 1.030 57 0.320

71 10.080 — — 68 141.065 — — 70 '%0.080 — — 67 *1.065 — — — —
80 0.017 80 0.032 75 0.381 80 0.740 79 0.017 80 0.032 74 0.381 79 0.740 — —
77 0.024 48 13.972 77 0.353 51 146.6 77 0.024 48 13.97 76 0.353 50 146.6 — —

61 0.494 82 0.025 66 1.550 82 0.073 61 0.494 82 0.025 66 1.550 82 0.073 — —
73 0.058 67 1.169 71 0.738 67 1494 72 0.058 67 1.169 70 0.738 67 14.94 — —
76 0.030 72 0.420 73 0.545 70 8.018 76 0.030 71 0.420 72 0.545 70 8.018 — —
54 1.760 52 9.461 55 11.55 62 25.74 54 1.760 52 9.461 59 11.55 61 25.74 — —

— — 71 0.429 — — 77 1.346 — — 70 0.429 — — 76 1.346 — —
83 0.003 81 0.031 82 0.022 81 0.089 82 0.003 81 0.031 82 0.022 81 0.089 — —
— NA — NA — NA — NA — NA — NA — NA — NA — NA

3,855 19,394 42,926 230,789 2,870 15,055 31,125 186,200 5,866.5
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